
In contribution to:

Green Recovery for Practitioners
Setting the Course Towards a Sustainable, Inclusive 
and Resilient Transformation



As a federally owned enterprise, GIZ supports the German Government 
in achieving its objectives in the field of international cooperation for sustainable development.

Published by:
Deutsche Gesellschaft für
Internationale Zusammenarbeit (GIZ) GmbH

Registered offices
Bonn and Eschborn

Friedrich-Ebert-Allee 40
53113 Bonn, Deutschland
T +49 228 4460 - 0
F +49 228 4460 - 1766

Dag-Hammarskjöld-Weg 1 - 5
65760 Eschborn, Deutschland
T +49 6196 79 - 0
F +49 6196 79 - 1115

E info@giz.de
I www.giz.de

Authors:
Juliet Phillips, Felix Heilmann, 
Alexander Reitzenstein, Ronan Palmer (E3G) 

Contributions: 
Mara Bieler, Silvia Brugger, Samyra Hachmann, Eva Hübner, Vanessa Moosmann, Bernhard Zymla (GIZ) 

Acknowledgements: 
Skylar Bee, Romeo Bertolini, Nicolás Cisneros, Maria Dumpert, Joaquim Leite, Amanda McKee (NDCP Support Unit)
Eike Meyer and Gabriele Wagner (GIZ, IKI Green Economy Transformation Project), Dipankar Aich

Responsible:
Anna Schreyögg, Head of IKI Support Project for the Implementation of the Paris Agreement 
Bernhard Zymla, Head of GIZ-EUROCLIMA+ Programme 

Design/Layout:
Nu Visual Media Inc. 
SCHUMACHER Brand + Interaction Design GmbH 

Photo credits/sources:
© Axel Fassio/CIFOR (Climate Visuals)

URL links:
This publication contains links to external websites. Responsibility for the content of the listed external sites 
always lies with their respective publishers. When the links to these sites were first posted, GIZ checked the 
third-party content to establish whether it could give rise to civil or criminal liability. However, the constant 
review of the links to external sites cannot reasonably be expected without concrete indication of a violation of 
rights. If GIZ itself becomes aware or is notified by a third party that an external site it has provided a link to 
gives rise to civil or criminal liability, it will remove the link to this site immediately. GIZ expressly dissociates 
itself from such content. The opinions put forward in this publication are the sole responsibility of the authors and 
do not necessarily reflect the views of the Federal Ministry for the Environment, Nature Conservation and Nuclear 
Safety or the majority opinion of the Parties to the Paris Agreement.

E3G has carried out this work as a result of collaboration with two projects in the framework of the Economic 
Advisory Initiative:
The Support Project for the Implementation of the Paris Agreement (SPA) is implemented by GIZ and funded by the 
German Federal Ministry for the Environment, Nature Conservation and Nuclear Safety (BMU) under its Internation-
al Climate Initiative (IKI).
EUROCLIMA+ is the EU flagship programme on environmental sustainability and climate change with Latin Amer-
ica. The programme is implemented by agencies of EU Member States (AECID, AFD, Expertise France, FIIAPP, GIZ) 
and the UN (ECLAC and UN Environment) and co-funded by the Federal Ministry for Economic Cooperation and 
Development (BMZ). 

Berlin, Brussels, December 2020

https://climatevisuals.org/node/1578


1

This paper provides a practical framework that captures the key 

elements of a green recovery to inform the work of economic 

advisors who seek to support sustainable, inclusive and resilient 

recoveries for the ministries they work with. It draws upon and sits 

within a suite of existing frameworks and definitions by the UN, 

UN PAGE, IMF, and the Coalition of Finance Ministers for Climate 

Action, amongst others.The paper first introduces the concept 

of a green recovery, setting out the importance and benefits of 

bringing this topic into the work of economy, finance and plan-

ning ministries. It then breaks down the different components of 

a green recovery, providing a practical list of stakeholders, tools 

and outcomes. Finally, it summarises key takeaways for economic 

advisors to consider in their assignments. 

Green recovery is a widely used term for packages of measures 

which address the social, economic and political consequences of the 

Covid-19 crisis in a way that sets a course for long-term structural 

reforms and a transformative shift towards sustainability, biodiver-

sity protection, resilience and climate neutrality. It can be pursued 

through a range of institutions, legal and policy approaches, including 

drawing upon existing tools developed through established green 

economy approaches. 

Evidence shows that green measures can boost economic growth, 

strengthen social cohesion and accelerate the transition towards 

climate neutrality more effectively than carbon-intensive recov-

ery measures (see Box 1). A green recovery will be vital for making 

progress on international, national and local agendas, including the 

Paris Agreement and Nationally Determined Contributions (NDCs), 

the Sustainable Development Goals (SDGs) and the Convention on 

Biological Diversity (CBD). The term ‘recovery’ infers a longer,  

Green recovery: 
From ambition 
to action 
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https://www.un.org/sites/un2.un.org/files/un-comprehensive-response-to-covid-19.pdf
https://www.un-page.org/ECONOMIC%20RECOVERY%20TOOLS
https://www.imf.org/~/media/Files/Publications/covid19-special-notes/en-special-series-on-covid-19-greening-the-recovery.ashx
https://www.financeministersforclimate.org/news/better-recovery-better-world-resetting-climate-action-aftermath-covid-19-pandemic
https://www.financeministersforclimate.org/news/better-recovery-better-world-resetting-climate-action-aftermath-covid-19-pandemic
https://www.smithschool.ox.ac.uk/publications/wpapers/workingpaper20-02.pdf
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enduring timeframe, beyond the short-term stabilisation measures 

applied at the beginning of the pandemic. Therefore, the focus of this 

paper lies on medium- to long-term measures, investments and insti-

tutional changes that can be made.

Box 1: Key arguments in support of a green recovery

Decisions made during and after the pandemic will be central in deter-

mining whether it is possible for national economies to remain within 

ecologi cal boundaries. Recovery programmes and stimulus packages 

put together by governments can lock large amounts of finance into 

multi-year programmes and infrastructure projects. While there is 

growing recognition of the benefits of a green recovery, many govern-

ments continue to support high-carbon recovery strategies. Tracking 

of existing efforts suggests that high-level pledges to support green 

recovery are often not accompanied by concrete measures and fund-

ing (see: Carbon Brief, Energy Policy Tracker, Greenness of Stimulus 

Index, IMF, OECD, Sorbonne Business School and University of Oxford). 

In addition, many countries are constrained in their recovery efforts by 

It can boost job creation by a factor of three, compared to fossil fuel investments.

It leads to stronger economic growth rather than stimulating demand in the short-
term only.

It ensures a better return on investment and reduces financial risks. 

It is backed by strong public support, with the highest backing in India (81%) and 
Mexico (80%); as well as by the governments of major economies – including the 
EU, South Korea, Japan and newly elected US government.

It is supported by scientific evidence about the climate and biodiversity crises and 
urgent need to act this decade.

It can help tackle biodiversity loss, which poses many risks to societies and econo-
mies, including the risk of future pandemics.

It can strengthen social cohesion if linked to just transition plans, with other social 
co-benefits such as better health.

It makes countries more resilient to future crises, with developing countries often 
particularly vulnerable to physical and transitional climate risk.

It supports green leapfrogging and avoids stranded assets.

https://www.iisd.org/sustainable-recovery/news/report-reveals-g20-support-for-fossil-fuels-and-lack-of-green-recovery-commitments/
https://www.iisd.org/sustainable-recovery/news/report-reveals-g20-support-for-fossil-fuels-and-lack-of-green-recovery-commitments/
https://www.carbonbrief.org/coronavirus-tracking-how-the-worlds-green-recovery-plans-aim-to-cut-emissions
https://www.energypolicytracker.org/
https://www.vivideconomics.com/casestudy/greenness-for-stimulus-index/
https://www.vivideconomics.com/casestudy/greenness-for-stimulus-index/
https://www.imf.org/en/Topics/imf-and-covid19/Policy-Responses-to-COVID-19
https://www.oecd.org/coronavirus/country-policy-tracker/
https://response2covid19.org/
https://www.bsg.ox.ac.uk/research/research-projects/coronavirus-government-response-tracker
https://www.mckinsey.com/business-functions/sustainability/our-insights/how-a-post-pandemic-stimulus-can-both-create-jobs-and-help-the-climate
https://www.wemeanbusinesscoalition.org/wp-content/uploads/2020/10/Green-Recovery-Assessment-v2.pdf
https://www.mckinsey.com/business-functions/sustainability/our-insights/how-a-post-pandemic-stimulus-can-both-create-jobs-and-help-the-climate
https://www.umweltbundesamt.de/publikationen/the-green-new-consensus-study-shows-broad-consensus
https://ec.europa.eu/info/live-work-travel-eu/health/coronavirus-response/recovery-plan-europe_en
https://www.iisd.org/sustainable-recovery/news/south-korean-government-launches-plan-for-a-green-new-deal/
https://platform2020redesign.org/countries/japan/
https://www.ecowatch.com/biden-climate-green-recovery-plan-2646411529.html
https://www.ipcc.ch/sr15/
https://www.un.org/sustainabledevelopment/blog/2019/05/nature-decline-unprecedented-report/
http://www.oecd.org/coronavirus/policy-responses/biodiversity-and-the-economic-response-to-covid-19-ensuring-a-green-and-resilient-recovery-d98b5a09/
http://www.oecd.org/coronavirus/policy-responses/biodiversity-and-the-economic-response-to-covid-19-ensuring-a-green-and-resilient-recovery-d98b5a09/
https://www.tuc.org.uk/green
https://www.who.int/docs/default-source/climate-change/who-manifesto-for-a-healthy-and-green-post-covid-recovery.pdf
https://www.iisd.org/sustainable-recovery/news/green-recovery-adb-outlines-pathway-to-low-carbon-and-resilient-future/
https://www.international.gc.ca/world-monde/issues_development-enjeux_developpement/environmental_protection-protection_environnement/climate-climatiques.aspx?lang=eng
https://blogs.lse.ac.uk/latamcaribbean/2020/09/01/the-case-for-a-green-recovery-in-post-covid-latin-america/
https://www.weforum.org/agenda/2020/01/can-emerging-economies-leapfrog-the-energy-transition/
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Box 2: Tools for conducting socio-economic assessments

macroeconomic circumstances. For this reason, it is important that 

ministries have the capacity, knowledge and resources to support an 

effective and implementable green recovery. 

Countries are differently positioned to pave the way for a green re-

covery. Some nations can afford to develop large stimulus packages, 

while others might struggle to meet the basic needs of their citizens 

and stabilise their economies – and may even redirect capital away 

from sustainable development programmes in order to meet urgent 

requirements. Other national circumstances – such as availability of 

and access to natural resources, social dynamics, feasible decarboni-

sation pathways, politics, and governance – will also inform the specific 

measures that are appropriate on a country-by-country basis. 

In order to provide the most appropriate guidance, economic advisors 

can first assess the social and economic impacts of Covid-19 on the 

countries they are working in. Box 2 outlines some tools and resources 

that might be considered, with a full table of examples in Annex III. This 

analysis can act as a departure point for the provision of advice for a 

green recovery, helping to identify the sectors and social groups most 

affected by the current crisis, in turn informing the priority areas to 

address.

The International Labor Organisation (ILO) has provided guidelines and a 
template to support Covid-19 impact studies. 

The UN Development Programme (UNDP) has compiled assessment 
reports of the socio-economic impacts of the pandemic, with regional 
and country analysis.

 
World Bank datasets provide real-time data and statistical indicators 
related to Covid-19.

Sectoral assessments have been compiled by the International Energy 
Association, UNCTAD, the Food and Agriculture Organisation and others. 

Nature and climate tools include the Climate Action Tracker, which as-
sesses the impact of policy measures on progress towards climate goals, 
and the Geneva Environment Network on Covid-19 and the Environment, 
which provides an oversight of research and data related to sustainability. 

https://www.ilo.org/empent/units/boosting-employment-through-small-enterprise-development/WCMS_741012/lang--en/index.htm
https://www.undp.org/content/undp/en/home/covid-19-pandemic-response/socio-economic-impact-of-covid-19.html
https://datatopics.worldbank.org/universal-health-coverage/coronavirus/
https://www.iea.org/topics/covid-19
https://www.iea.org/topics/covid-19
https://unctad.org/programme/covid-19-response
http://www.fao.org/datalab/website/covid19
https://climateactiontracker.org/
https://www.genevaenvironmentnetwork.org/resources/updates/updates-on-covid-19-and-the-environment/
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There are various terms used to describe a transformative economic recov-

ery that addresses the climate and biodiversity crisis in a way that is inclusive 

and promotes social justice. Terms commonly used include ‘green recov-
ery’, ‘build forward better’ and ‘better recovery’. There are value-based dif-

ferences which inform the approach of different countries, including different 

understandings of economic prosperity and models of human development, 

some of which are detailed in Annex II. 

This section outlines common components that underpin a recovery which 

is green – providing a practical list of outcomes (Graphic 1), stakeholders 

(Table 1), ways to define ‘green’ (Table 2), as well as tools and examples 

(Table 3). The sum of these parts can enable societal and economic transfor-

mations for a resilient, inclusive and sustainable recovery. As stated above, 

there is no ‘one size fits all’ approach and the different elements need to be 

adapted to regional and local circumstances. Different regional understand-

ings of a green recovery are included in Annex I. 

 

While recognising that economic advisors will not be able to engage with all 

stakeholders listed in Table 1, it is nonetheless important that a green recov-

ery entails engagement with actors across the whole of society. A phased 

approach can be considered. As a rule of thumb, stakeholders should first 

be engaged prior to decision-making, with ongoing dialogue, consultation 

and evaluation, with focus on ensuring that those most affected – particu-

larly marginalised and vulnerable groups – are centred in the dialogue in an 

inclusive manner. This might be aligned with best practices, such as Free, 

Prior and Informed Consent. It should also be aligned with a just transition 

approach, considering workers and communities impacted from a shift away 

from high-carbon industries and practices.

What makes a 
recovery green? 2

Stakeholder engagement 

https://www.un.org/development/desa/indigenouspeoples/publications/2016/10/free-prior-and-informed-consent-an-indigenous-peoples-right-and-a-good-practice-for-local-communities-fao/
https://www.un.org/development/desa/indigenouspeoples/publications/2016/10/free-prior-and-informed-consent-an-indigenous-peoples-right-and-a-good-practice-for-local-communities-fao/
https://climatejusticealliance.org/just-transition/
https://climatejusticealliance.org/just-transition/
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It is important to note that a green recovery necessarily excludes certain activities and 

outcomes – for instance, investments in fossil fuels or polluting activities. In the Europe-

an Union (EU), a ‘do no harm’ principle will inform decision-making regarding whether 

measures risk undermining a green recovery. Various jurisdictions have made efforts 

to define what activities are green or contribute to a sustainable transition through 

instruments including taxonomies and green bond standards. China is taking the lead 

on international harmonisation of taxonomies within the  International Platform on 

Sustainable Finance.

Table 2 outlines some existing frameworks and tools which can be utilised in the context 

to promote a green economy. A green recovery might be considered a condensed, 

concentrated, accelerated manifestation of a green economy – and existing toolkits can 

be used where possible, rather than seeking to reinvent the wheel. 

Impact-level, measurable im-
provements for the environment

Social justice, just tran-
sition and peace

Enhanced resilience 
to disasters

Regulatory and policy frameworks 
that promote people and planet

Governance and 
democracy

Economic systems and business models 
compatible with ecological boundaries

Decarbonisation in line with the 
Paris Agreement and NDCs 
Enhanced biodiversity and na-
ture/forest restoration
Reduced pollution and smog
Restoration of natural heritage 
and ecosystems
Enhanced resilience of ecosys-
tem services

Graphic 1: Outcomes for a green recovery

Communities more 
resilient to heatwaves, 
flooding and raising 
sea levels 
Improved national and 
local public services
Enhanced, smart digi-
talisation
Food security and 
sovereignty

Robust governance systems and 
processes
Disclosure and accountability 
around spending and policy-mak-
ing decisions 
Enhanced participation in deci-
sion-making for recovery packages 

Circular economy and reduced waste, shifting 
away from linear production-consumption 
Moving towards a post-extractivist econ-
omy that does not depend primarily on the 
extraction or removal of natural resources for 
exportation
Developing more diversified economies that 
do not depend on few economic sectors
Environmentally and socially sustainable sup-
ply chains, driving investments in upstream 
and local sectors and businesses 
Green innovation and entrepreneurship
Foreign direct investment, and inward 
financial flows, support sustainable economic 
activities

Increased global solidarity

Cross-cutting global 
alliances addressing 
multiple crises 
Enhanced global 
cooperation and 
solidarity

Reduced poverty and improved 
living conditions
Reduced inequalities, including 
along race and gender dimen-
sions
Strengthened peace and de-
mocracy, reducing conflict and 
increasing resolution
Sustained green employment, 
reskilling, decent working 
conditions

Defining green and avoiding high-carbon investments

Climate mainstreamed into eco-
nomic planning and regulation 
Stronger laws ensuring biodiversi-
ty protection and workers’ rights 
(including migrants) 
Decentralisation and digitalisa-
tion of energy through distributed 
renewable energy systems which 
are flexible and efficient

https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/international-platform-sustainable-finance_en
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/international-platform-sustainable-finance_en
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Table 1: Stakeholders to engage for a green recovery Table 2: Green economy tools and political frameworks

Which stakeholders can be 

engaged for a green recovery?

Green economy tools and frameworks

International governance bodies (e.g. UNEP, G77, ILO, UNDP, 
UNIDO, UNITAR) 
International finance institutions (e.g. International Monetary Fund, 
Inter-American Development Bank)
International aid bodies (e.g. World Food Programme, Red Cross)
International knowledge and technology sharing forums (e.g. 
Platform for Redesign 2020, Global Green Growth Knowledge Part-
nership, UN Partnership for Action on Green Economy)  

Local governments and councils 
City leaders and rural administrations 

The concept of a green economy is rooted in UNEP‘s Global Green 
Deal. Characteristics of an inclusive green economy include 
environmental sustainability, social equity, an enabling policy and 
legal framework, a low carbon economy and investments, and 
behavioural change for sustainable production and consumption. 

Established by UNEP, Green Economy Modelling is a tool that: 
(a) establishes a relationship between policy targets and rele-
vant economic, environmental and social dimensions; (b) proj-
ects the impacts of policy measures; (c) analyses the effects of 
existing policies and; (d) identifies synergies and cross-sectoral 
impacts among policy choices.

Sustainable development has been defined in many ways, but the 
most frequently quoted definition is from Our Common Future, also 
known as the Brundtland Report (1987): “Sustainable development is 
development that meets the needs of the present without compromis-
ing the ability of future generations to meet their own needs.”

This principle states that no finance should support activities which 
are harmful to environmental objectives or social requirements 
defined in the EU’s Taxonomy on sustainable finance. The Taxonomy 
is a tool to help investors, companies and issuers navigate the transi-
tion to a low-carbon, resilient and resource-efficient economy.

The 2015 Paris Agreement includes a commitment to make 
“finance flows consistent with a pathway towards low emissions 
and climate-resilient development.” Toolkits exist for aligning 
financial bodies with the Paris Agreement and its target to limit 
temperature rises to below 2°C, with an ambition for 1.5°C, 
including for Development Banks and other financial institutions.

A growth strategy that aims to transform the EU into a fair and pros-
perous society, with a resource-efficient and competitive economy with 
no net greenhouse gas emissions in 2050, and where economic growth 
is decoupled from resource use. It has goals relating to many sectors, 
including construction, biodiversity and food. The Green Deal is being 
used by the EU as a framework to guide recovery efforts. 

Science-based targets show companies how much and how 
quickly they need to reduce their greenhouse gas emissions 
to prevent the worst effects of climate change. This initiative 
defines and promotes best practice, offering a range of tar-
get-setting resources and guidance, independently assessing 
companies’ targets in line with its strict criteria.

Civil society organisations
Academia

Manufacturers, industry, other businesses (incl. SMEs, 
informal sector) 
Chambers of commerce
National/regional private sector associations
Financial institutions (lenders, investors, etc.)
Public-private partnerships

Indigenous, frontline, marginalised communities
Women and youth
Migrant workers (including internal)
Workers and communities affected by sectoral inter-
ventions and transitions

Regional development banks (e.g. Asian Development Bank)
Regional organisations for cooperation (e.g. The Pacific Alliance)

Central governments - particularly finance, planning 
and line ministries
Central banks and financial regulators
Public services, including health and education bodies 
National development banks

International bodies 

Subnational bodies

UNEP’s Global Green Deal

Green Economy Model 

Sustainable development models 

EU “do no harm” principle

Paris Alignment Framework

The European Green Deal

Science-Based Targets

 Third sector

Commercial sector 

Citizens and communities 

Regional bodies

National bodies

https://unfccc.int/news/new-online-platform-is-key-resource-for-green-recovery-measures-ndcs
https://www.greengrowthknowledge.org/
https://www.greengrowthknowledge.org/
https://www.un-page.org/
http://www.un-documents.net/our-common-future.pdf
https://ec.europa.eu/knowledge4policy/publication/sustainable-finance-teg-final-report-eu-taxonomy_en
https://unfccc.int/sites/default/files/english_paris_agreement.pdf#page=5
https://www.e3g.org/wp-content/uploads/E3G-20191106-Banking-on-Asia-Paris-alignment-what-does-success-look-like.pdf
https://www.i4ce.org/wp-core/wp-content/uploads/2019/09/I4CE%E2%80%A2Framework_Alignment_Financial_Paris_Agreement_52p.pdf
https://ec.europa.eu/info/live-work-travel-eu/health/coronavirus-response/recovery-plan-europe_en
https://sustainabledevelopment.un.org/index.php?page=view&type=400&nr=670&menu=1515
https://www.unenvironment.org/explore-topics/green-economy/what-we-do/economic-and-trade-policy/green-economy-modelling
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/sustainable-finance-teg-frequently-asked-questions_en.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1596443911913&uri=CELEX:52019DC0640#document2
https://sciencebasedtargets.org/resources/legacy/2020/10/Financial-Sector-Science-Based-Targets-Guidance-Pilot-Version.pdf
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What tools and approaches 
can be considered for a 
green recovery? 

What examples 
can be drawn 
upon? 

Utilise existing planning tools, including national sustainable develop-
ment plans 
Generate and / or further develop national Green Growth Strategies, 
Sustainable Consumption and Production instruments, and national 
biodiversity strategies
Establish medium- and long-term climate plans, aligned with a just 
transition, integrated into national financing and development  
strategies, as well as macroeconomic planning
Consider new metrics to define economic wellbeing and progress 
Declare a moratorium on new fossil fuel infrastructure 
Enhance disaster management and alert systems 

Financial and Planning Ministries 

Central Banks

National Investment / Development Banks 

Select public green infrastructure and investment programmes selected 
based on greatest multiplier effects
Utilise existing planning tools, including national sustainable development 
plans, national Green Growth Strategies, Sustainable Consumption and 
Production instruments and Sustainable Public Procurement instruments
Integrate risk and resilience considerations into macroeconomic management 
Consider green, solidarity-based tax reform
Increase taxes for polluting industries
Remove fossil fuel subsidies
Impose moratorium on fossil fuel investments
Expand green industries and markets through government purchasing 
Expand planning capacity for green industrial policy and pipelines of green 
infrastructure projects
Move to cost-reflective energy tariffs, while protecting the poor
Foster green procurement for public bodies, supporting sustainable supply 
chains

Apply green and social conditionality on lending 
Include climate change in mandate for economic stability 
Launch green bonds and gilts, considering SDG-linked sovereign debt 
Ensure asset purchase programmes exclude carbon intensive assets 
Stress test all portfolios against climate risks
Create fiscal space for system transformation 
Set capital ratios, with higher ratios for holding high-carbon assets 
Cap lending for fossil fuels, end lending to companies without just 
transition strategies 
Consider digital currencies that enable microfinancing of green and 
social solutions 

Update mandate of local Development Banks to support a green 
recovery 
Form and adopt ‘exclusion lists’ of high-carbon projects and pro-
grammes
Support green budget lines and financial products 
Identify pipelines of sustainable, green projects in order to develop 
better practices

Costa Rica’s National Decarbonization Plan can serve as 
a template for a green recovery strategy, supported by 
the Inter-American Development Bank.
Rwanda was the first African country to submit a higher 
UN climate target, pledging to cut emissions by at least 
16% until 2030 (May 2020). An overview of countries that 
have agreed updated climate targets can be found here.
New Zealand’s Wellness Index, and the Doughnut 
Economics model being introduced in Amsterdam and 
other cities are examples of alternative metrics to define 
economic wellbeing and progress.

Examples of sectors that green public infrastruc-
ture investment programmes could be applied to 
include: Electricity; Transport; Industry; Buildings 
(including energy efficiency, cooling and heat); Fuels; 
Low-carbon technologies; Waste management; Public 
infrastructure; Education; Agriculture and forestry; 
Tourism; Digital economy.
Ghana launched a process for developing a National 
Adaptation Plan, under the leadership of the Environ-
ment Ministry, to build resilience to climate impacts, 
and will also use this process to ensure that recovery 
investments are ‘climate-proof’ (July 2020).
Nigeria used the collapse in oil prices at the beginning 
of the crisis to remove fuel subsidies, in a move that 
is expected to save at least US$2 billion per year (May 
2020).
Indonesia plans to offer retail green sukuk (Shari’ah 
compliant investments) to raise Rp 2 trillion (US$136.6 
million) to finance green projects and support the 
cash-strapped state budget to finance green recovery 
measures, a process led by the Finance Ministry 
(October 2020). 
Egypt launched its first US$750 million green bond, 
in an event personally attended by Egypt’s Finance 
Minister (October 2020).
Colombia’s US$26 billion investment programme 
includes the acceleration of 27 renewable energy and 
transmission projects in an all-of-government effort 
(August 2020).
Rwanda received US$150 million in energy financing 
from the World Bank with the aim of improving its 
electricity services and developing a sustainable mar-
ket for clean cooking solutions (September 2020).

Alignment and reform of national planning 

Economic, monetary and fiscal tools 

Table 3: Tools and examples for a green recovery

https://unfccc.int/sites/default/files/resource/NationalDecarbonizationPlan.pdf
https://www.climatechangenews.com/2020/05/21/rwanda-submits-tougher-emission-cutting-plan-un/#:~:text=Rwanda%20is%20the%20first%20African,business%2Das%2Dusual%20baseline.
https://climateactiontracker.org/climate-target-update-tracker/
https://www.weforum.org/agenda/2019/05/new-zealand-is-publishing-its-first-well-being-budget/
https://www.kateraworth.com/wp/wp-content/uploads/2020/04/20200406-AMS-portrait-EN-Single-page-web-420x210mm.pdf
https://www.kateraworth.com/wp/wp-content/uploads/2020/04/20200406-AMS-portrait-EN-Single-page-web-420x210mm.pdf
https://www.unenvironment.org/news-and-stories/press-release/covid-19-wake-call-ghana-develop-national-plan-climate-adaptation
https://www.bloomberg.com/news/articles/2020-05-09/oil-crash-spurs-nigeria-to-end-fuel-subsidies-risk-backlash
https://www.thejakartapost.com/news/2020/11/05/govt-aims-to-raise-rp-2t-in-retail-green-sukuk-to-address-climate-change.html
https://www.egypttoday.com/Article/3/93120/Egypt-launches-its-1st-green-bond-offering-on-London-Stock
https://www.iisd.org/sustainable-recovery/news/sustainable-recovery-in-colombia-president-underlines-ambitions/
https://allafrica.com/stories/202009190084.html
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Support public work programmes in green sectors 
Ensure social dialogue and workers’ representation in decision-making 
Embed a just transition into policies affecting high-carbon sectors 
Improve education and training in green skills 
Enhance social resilience to future crises and managing structural 
change, including through creating and supporting national and local 
care systems 
Redesign social pacts to address social unrest and inequality – with 
decision-making for marginalised and indigenous communities
Support informal workers to adapt for resilience through the pandemic 
and recovery 
Protect vulnerable groups, e.g. women and girls, to ensure representa-
tion and inclusion

Support mitigation activities, such as forest preservation and afforestation, 
peatland protection, etc.
Enhance ecosystem-based adaptation, including mangrove protection, 
biodiversity conservation, etc.
Protect and improve water sources and infrastructure
Support sustainable agricultural systems, securing rural workers’ rights
Prioritise food sovereignty and resilient, climate-smart agriculture 
Support sustainable ocean activities aligned with biodiversity conservation 
(fisheries, eco-tourism, etc.)
Adopt pooled, parametric insurance mechanisms

Expand sustainable transport infrastructure
Develop and prioritise low-carbon and resilient urban 
infrastructure, as well as rural and community-based 
solutions
Improve residential infrastructure in marginalised areas, 
improving health and living conditions 
Foster green public procurement

Enhance international and regional coordination 
Engage with international finance institutions as shareholders to steer the 
direction of the institutions to provide financial and technical support to 
align with a better recovery 
Engage international creditors to negotiate “debt for climate/nature 
swaps”, i.e. debt relief in exchange for pursuing more ambitious environ-
mental goals
Create new finance vehicle(s) and an international framework to buy out 
fossil fuel assets, so that they can be wound down over time 
Build alliances around sustainable finance, including green taxonomies

South Africa’s new Economic Reconstruction and Re-
covery plan references a just transition, with support for 
cooperatives and SMEs in the green economy (October 
2020).
Ethiopia and the Economic Commission for Africa 
launched a programme focused on Nature-based Solu-
tions for water resources infrastructure and community 
resilience, with focus on rural women and girls (August 
2020). Within Ethiopia, the programme is spearheaded by 
the Environment Ministry, building on a prior initiative by 
the Prime Minister.

Pakistan’s ’green stimulus‘ package aims at promoting 
plantation and natural forests, employing people who lost 
their jobs to work on the 10 Billion Trees programme. It 
received US$188 million from the World Bank to support 
these plans (April 2020).
India’s government is providing US$800 million to tribal 
communities in forest management, wildlife protection 
and other related activities, as part of a larger recovery 
package announced by the Finance Minister (May 2020).

Morocco has received €300 million from German 
development bank KfW for the development of green 
hydrogen technology, indicating the potential of clean 
energy cooperation between developing and developed 
countries (June 2020).
The IMF’s Catastrophe Containment and Relief Trust 
(CCRT) is providing grants for debt relief for the poorest 
and most vulnerable countries, and there are calls for 
more fundamental action on linking much-needed debt 
relief and sustainable development.

Bogotá (Colombia) made a 75-mile network of streets 
traffic-free, and opened a further 47 miles of bike lanes 
(May 2020). Furthermore, the city has begun to deploy 
480 electric buses (September 2020).
Mayors from across the world, assembled in the C40 
network, have agreed a Mayor’s Agenda for a Green 
and Just Recovery, which includes an overview of best 
practice examples in cities.

Just transition and employment 

Nature-based solutions, supporting biodiversity 
and sustainable agriculture

Local action and sustainable urban development 

International cooperation and financing

https://www.gov.za/sites/default/files/gcis_document/202010/south-african-economic-reconstruction-and-recovery-plan.pdf
https://www.marketscreener.com/news/latest/ECA-Government-of-Ethiopia-launch-Decade-of-Action-with-tree-planting-green-jobs-livelihoods-and--31119371/
https://nation.com.pk/29-Apr-2020/pm-approves-green-stimulus-package
https://bfsi.economictimes.indiatimes.com/news/policy/key-highlights-of-the-finance-ministers-whole-economic-package/75797903
https://www.afrik21.africa/en/morocco-partnership-with-germany-for-green-hydrogen/
https://www.imf.org/en/About/Factsheets/Sheets/2016/08/01/16/49/Catastrophe-Containment-and-Relief-Trust
https://www.boell.de/sites/default/files/2020-12/BackgroungPaper2%20Lessons%20from%20Experience.pdf?dimension1=division_ip
https://www.boell.de/sites/default/files/2020-12/BackgroungPaper2%20Lessons%20from%20Experience.pdf?dimension1=division_ip
https://www.theguardian.com/environment/2020/may/01/city-leaders-aim-to-shape-green-recovery-from-coronavirus-crisis
https://global.chinadaily.com.cn/a/202010/07/WS5f7d0d78a31024ad0ba7d5b6.html
https://www.c40knowledgehub.org/s/cities-and-coronavirus-covid-19?language=en_US
https://www.c40knowledgehub.org/s/cities-and-coronavirus-covid-19?language=en_US
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Key takeaways
Below, the key points to consider when advocating for and sup-

porting the delivery of a green recovery are outlined.

A green recovery is a transformative package of policies, invest-

ments and reforms that will ensure the recovery from the Covid-19 

crisis has wide-ranging benefits for the climate, nature, commu-

nities, economies and workers. A green recovery should support a 

new vision and narrative, with a society-wide transformation for 

sustainability, resilience and climate neutrality. 

A green recovery builds upon the principle of an inclusive green 

economy: one which is low-carbon, resilient, resource-efficient 

and socially inclusive. 

Benefits include that green recovery measures support multiple 

international sustainability goals and agendas, have greater job 

creation potential, lead to more resilient and sustainable eco-

nomic growth, and are backed by strong public support in many 

countries across the world. 

International dynamics are favouring green recovery efforts. 

While the EU is leading efforts, a Biden administration in the US 

might also accelerate efforts to achieve a green recovery world-

wide. Other countries, for example China, South Korea and South 

Africa, have recently committed to more ambitious climate tar-

gets and plans, and indicate that recovery efforts will be linked to 

these commitments. Therefore, countries that align their recov-

ery with green goals may be able to benefit from better access 

to multilateral financing and climate finance, as well as from 

political alignment with important international agendas.

What is a green recovery? 

3



10

How to support the pursuit 

of a green recovery? 

In theory, a green recovery is easy: invest in activities that lower emissions, create jobs 
and improve wellbeing; do not invest in activities that lock in high emissions. This simple 
approach of what (not) to do can and should inform the general approach taken towards 
the recovery, while being aware of the political challenges arising during decision-making 
processes due to differing short- and long-term interests among stakeholders.

In practice, there is no ‘one size fits all’ solution, so decision-makers must combine 
the right elements from the green recovery toolkit. Best-suited policy tools will depend 
on national circumstances. 

An essential element for the quick adoption of green recovery measures is to utilise 
existing and functioning policy mechanisms and structures. This will also allow for 
any new measures to be built into the policy fabric post-Covid-19. This can include na-
tional sustainable development plans, national Green Growth Strategies, Sustainable 
Consumption and Production instruments, Sustainable Public Procurement instru-
ments, national biodiversity strategies, NDCs, long-term strategies.

In order to pursue a green recovery in each national context, economic advisors can 
seek to engage a wide range of stakeholders; employ a range of different tools 
(fiscal, monetary, regulatory, etc.); and seek multiple social and environmental out-
comes. More about this can be found in Tables 1, 3 and Graphic 1.  

It is important to seek measures that provide co-benefits, long-term fiscal mul-
tipliers, and that put resilience at the heart of recovery efforts. Greening national 
economies is only one of the many challenges that countries face. Therefore, mea-
sures should be assessed not only by their green contribution but also the other 
benefits they bring, e.g. creating jobs, improving health, promoting peace. The concept 
of resilience can be used to unite these different aims, ensuring that all actions taken 
enhance a country’s ability to respond to future crises, while taking measures that 
reduce countries’ vulnerability to potential health, climate and economic crises. 

There is no blueprint nor historical precedent for achieving a successful economic 
recovery from a global pandemic, while working to mitigate the global climate crisis. 
This means that readjustments of measures may be necessary, and that peer-to-
peer learning in real time is crucial. 

Global cooperation such as the NDC Partnership’s Green Recovery Network of govern-
ment focal points and economic advisors has a key role to play in enabling mutual 
learning about what measures work, and what measures do not work, for achieving a 
green recovery in different contexts. 

Bear in mind that well-designed governance must consider a ’winding road‘ towards recov-
ery: It starts from early and continuous consultation of stakeholders; works towards well-de-
signed funding instruments; and ensures the monitoring of the effectiveness of spending. 
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An
ne

x 
I

This annex provides a brief literature review of work related to defining and conceptualising a 

green recovery, looking at both global and regional definitions. We note that similarities between 

countries are not limited by region – for instance, there are both African and Latin American 

countries highly dependent on oil revenue and countries around the world with high rural poverty. 

Different means to categorise ‘archetype’ countries have been considered in other papers.

Overview of green 
recovery literature 

In Greening the Recovery, the IMF notes that 

decisions taken now to address the Covid-19 

crisis may shape the climate, and human health, 

for decades. “This calls for fiscal policymakers 

to “green” their response to this crisis to prevent 

one crisis leading to another.” While noting that 

each country’s circumstances will be different, it 

notes a range of general policy measures includ-

ing: supporting green public investments and 

work programmes; making support to high-car-

bon activities conditional on making progress on 

climate; assessing the climate impact of support 

measures; developing new, ambitious medi-

um-term climate plans; and coordinating and 

supporting others. 

Global definitions 

IEA’s Sustainable Recovery Plan considers 

cost-effective measures and actions that can be 

taken over the next three years (2021-2023). It 

spans six key sectors – electricity, transport, in-

International Monetary Fund (IMF)

International Labour Organization (ILO)

International Energy Agency (IEA)

dustry, buildings, fuels and emerging low-carbon 

technologies. It notes that a successful recovery 

will require a wide range of policies, initiatives 

and new regulatory frameworks, in addition to 

short-term stimulus measures. 

In Covid-19 and the World of Work, the ILO notes 

that through social dialogue, governments, 

workers’ and employers’ organizations have a 

key opportunity to forge a strong consensus and 

broad-based support for a sustainable recovery 

that promotes decent work, resilient enterprises 

and workplaces, as well as environmental sus-

tainability. Enterprises, supported by employers’ 

organizations, can build on innovative business 

continuity measures to scale up green innovation 

and entrepreneurship, enhance resilience against 

future shocks by integrating environmental risks 

and technology into enterprise risk management 

practices and into climate-related financial disclo-

sure, and invest in sustainable supply chains.

https://www.bcg.com/publications/2020/how-governments-can-fuel-green-recovery?utm_source=twitter&utm_medium=social&utm_campaign=covid-nr&utm_description=paid&utm_topic=none&utm_geo=global&utm_content=seer_soc_g_linr_2020_wave2_thought_leadership_bcg_multi_all_r_gllbl_m_m_cli_tw_en_img_lookalike_kw_demo_click_followers_kw__mult_linr_2020_wave2_thought_leadership_gov_post3
https://www.imf.org/~/media/Files/Publications/covid19-special-notes/en-special-series-on-covid-19-greening-the-recovery.ashx
https://www.ilo.org/wcmsp5/groups/public/---ed_emp/---emp_ent/documents/publication/wcms_751217.pdf
https://www.iea.org/reports/sustainable-recovery
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In its Proposed Sustainability Checklist for Assessing 
Economic Recovery Interventions, the World Bank asks 

whether interventions are consistent with and support-

ive of existing long-term decarbonization targets and 

strategies, including Nationally Determined Contribu-

tions under the Paris Agreement. It also indicates a 

strong recovery should prioritise economic revitalisa-

tion and job creation; have strong economic multiplier 

effects; and can be implemented straight away. 

The Green Growth Knowledge Partnership (GGKP) 

shares a broad variety of knowledge on green recovery 

from more than 75 organisations through its Covid-19 

library and engages in conversations on green re-

covery in its new Covid-19 Discussion on the Green 

Forum.

In their 10 Principles for Investing in Sustainable 
and Resilient Infrastructure, partner organisations 

including UNEP, the WFP and GIZ put forward ten 

principles, with the first principle being that “deci-

sions on infrastructure spending for post-Covid-19 

recovery should begin with strategic planning that is 

aligned with the 2030 Agenda for Sustainable Devel-

opment and the Paris Agreement”. They furthermore 

stress the need to inte grate different considerations, 

such as resilience, social effects, and environmental 

aspects.

It has identified Ten Priority Options for a Just, Green & 
Transformative Recovery, emphasizing the importance 

of science-based decision-making and the central role 

of the Sustainable Development Goals in devising recov-

ery efforts. The priorities also recognize the risks aris-

ing from significant increases in public debts, stress-

ing that “collective action is needed to fund a strong, 

equalising and smart recovery”. The partners explicitly 

call on national governments to “develop and actively 

use national green economy plans, ‘Green Deals’, green 

industrial strategies and green Covid-19 recovery plans 

to build long-term resilience and prosperity”.

WRI and BMU arrived at 5 high-level pillars for a green 

recovery. These include: 1) That people must be at the heart 

of a green and resilient recovery, shaping packages through 

social dialogue; 2) Governments must ramp up investments 

in a green recovery, with clear metrics for sustainability; 3) 

Resilience will be key – encouraging measures that support 

adaptation to climate shocks and nature-based solutions; 

4) Global crises are often interlinked – these links should 

be recognised and cross-theme alliances should be built 

with those working on health, labour, inequality and nature; 

5) International cooperation and solidarity are critical, with 

support from multilateral development banks and private 

finance – including on debt cancellation.

PAGE provides a range of tools and services to support 

professionals in realizing a green recovery in order to 

“accelerate a fair and green economic transformation 

in the new Decade of Action for the SDGs”, with tools 

that “can guide analysis, promote green jobs and foster 

sustainable investments and business models – boost-

ing economies to build a better future for all”. 

Christian Aid suggests that so far there has been in-

sufficient focus on developing countries, who do not all 

have the same capacity as richer nations to act. They 

suggest a range of steps that could be taken to ensure 

a “truly global green recovery”. This includes debt 

repayment cancel lations; removing fossil fuel sub-

sidies; that OECD countries cease all new direct and 

indirect public support for fossil fuels projects in other 

countries; donor countries must allocate at least 50% 

of their climate finance support in poorer countries to 

adaptation; countries incorporate nature-based solu-

tions into their NDCs; and bailouts of carbon-intensive 

companies should be conditional on these companies 

having plans to transition to net zero.

The World Bank

Green Growth Knowledge Partnership

The network of Partners for Inclusive 
Green Economies (PIGE)

Christian Aid

Outputs from a series of global dialogues coordinated 
by WRI and the German Federal Ministry for the Envi-
ronment, Nature Conservation and Nuclear Safety (BMU)

UN Partnership for Action on Green Economy (PAGE)
Sustainable Infrastructure Partnership

http://pubdocs.worldbank.org/en/223671586803837686/Sustainability-Checklist-for-Assessing-Economic-Recovery-Investments-April-2020.pdf
https://greengrowthknowledge.org/research/investing-sustainable-and-resilient-infrastructure-principles-recovery
https://www.greeneconomycoalition.org/assets/reports/GEC-Reports/PIGE-COVID-10PriorityOptionsforaJustGreenTransformativeRecovery.pdf
https://www.greeneconomycoalition.org/assets/reports/GEC-Reports/PIGE-COVID-10PriorityOptionsforaJustGreenTransformativeRecovery.pdf
https://www.christianaid.org.uk/sites/default/files/2020-10/Whose%20Green%20Recovery%20report%20pdf.pdf
https://www.wri.org/blog/2020/09/5-pillars-green-and-resilient-recovery-covid-19
https://www.wri.org/blog/2020/09/5-pillars-green-and-resilient-recovery-covid-19
https://www.un-page.org/ECONOMIC%20RECOVERY%20TOOLS
https://www.greengrowthknowledge.org/initiatives/sustainable-infrastructure-partnership
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In Sustainable and digital infrastructure for the 
post-Covid-19 economic recovery, IDB notes that the 

region should avoid errors of the past in which eco-

nomic crises left an enduring legacy of low invest-

ment in infrastructure. Sustainable infrastructure 

minimizes greenhouse gas emissions, local pollution 

of air, water and solid wastes, and is more resilient to 

the effects of climate change and natural disasters 

than traditional infrastructure. The region should 

invest better and more efficiently – improving the 

targeting mechanisms for subsidies to infrastructure 

services, increasing the efficiency and transparen-

cy of state-owned service providers and involving 

the private sector are all possible avenues to free 

resources that enable investing more in the post-

Covid-19 economic recovery. Investing at the right 

time has two purposes: to achieve a greater multi-

plier effect of the investment on demand as well as 

to adjust to fiscal constraints. These benefits are 

particularly important in developing countries with 

limited fiscal space.

Our Green America brings together legislators 

and other political and social leaders from various 

countries to implement the Economic Recovery Plan 

with social and environmental justice (2020-2030) in 

the region. The plan notes the regions’ exposure to 

climate risk, and deep inequalities that exist along 

racial lines. It sets out 14 suggestions including a 

New Deal with the global north; strengthening peace 

to facilitate demilitarization; defence of indigenous 

peoples, of the Quilombola communities and envi-

ronmental activists; sustainable food sovereignty and 

conservation and regeneration of biodiversity. 

Latin America & 
the Caribbean

In Planning a Sustainable Post-Pandemic Recovery 
in Latin America and the Caribbean, it is noted that 

Latin America and the Caribbean (LAC) will experience 

the most severe economic recession in decades. High 

pre-pandemic sovereign debt levels, worsening credit 

ratings, and low tax revenues limit the fiscal space to 

overcome the health and economic crises. Social unrest 

and the political dynamics of the region may force gov-

ernments into avenues that involve the redesign of social 

pacts – as in Chile – rather than exclusively “recovery 

packages.” From a macroeconomic viewpoint recovery 

packages should focus on bringing back output and 

employment to long-run sustainable levels. This calls 

for government expenditures that have the largest fiscal 

multipliers possible and that are particularly labour-in-

tensive, with clear guidelines for selection that maxi-

mise co-benefits of social and environmental outcomes. 

The authors propose a combination of fiscal policy 

responses combined with new sources of financing to 

unlock a sharp recovery with minimal harm to fiscal 

sustainability in the long run. Through expanded pub-

lic-private partnerships and blended finance structures, 

governments should be able to leverage private financing 

in large job-creation undertakings. Additionally, the issu-

ance of SDG-linked sovereign debt and Special Drawing 

Rights (SDRs) with SDG conditionality could also provide 

much-needed liquidity at low cost. 

The Big Push para a Sustentabilidade focuses primarily 

on shifting development models in Brazil, but could also 

help guide the way to resilient, low-carbon economies and 

address longstanding structural problems elsewhere in 

Latin America and the Caribbean. The ‘Big Push’ concept 

came about before the pandemic but has been suggested 

as a model for a green recovery. A repository of over 60 

case studies has been assembled of practical measures 

and examples that could be acted upon. 

Inter-American Development Bank (IDB)

Nuestra America Verde

Columbia University

Comisión Económica para América Latina y 
el Caribe (CEPAL)

https://biblioguias.cepal.org/c.php?g=981128&p=7094490
https://biblioguias.cepal.org/c.php?g=981128&p=7094490
https://publications.iadb.org/publications/english/document/Sustainable-and-Digital-Infrastructure-for-the-Post-COVID-19-Economic-Recovery-of-Latin-America-and-the-Caribbean-A-Roadmap-to-More-Jobs-Integration-and-Growth.pdf
https://www.nuestraamericaverde.org/
https://www.energypolicy.columbia.edu/research/commentary/planning-sustainable-post-pandemic-recovery-latin-america-and-caribbean
https://biblioguias.cepal.org/bigpushparaasustentabilidade
https://biblioguias.cepal.org/bigpushparaasustentabilidade
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across the region and internationally, to determine 

emerging and key topics in the field of green recovery 

in LAC countries. It recognizes the interconnected-

ness of the current health and climate crises. De-

veloped in a dialogue between representatives from 

the public, academic and private sectors, the paper 

outlines possible and necessary green recovery 

approaches in the fields of urban planning, forestry, 

mobility, energy, finance, subnational government, 

private sector, air quality, and combines them with 

wider social issues, adding an additional social jus-

tice perspective. It outlines five approaches to green 

recovery for each sector and combines them with an 

identification of current knowledge gaps and a vision 

for the future.

Pacto Ecosocial del Sur – The Social, Ecological, Eco-
nomic and Intercultural Pact for Latin America seeks 

to connect redistributive, gender, ethnic and environ-

mental justice through recovery measures. Measures 

include solidary-based tax reform, cancellation of ex-

ternal debt, creating national and local care systems, 

establishing a universal basic income, prioritising 

food sovereignty, building post-extractivist economies 

and societies, strengthening the economic, political 

and cultural self-determination of indigenous, rural 

and Afro-Latin American peoples. 

In A Fairer and More Sustainable Post-Covid-19 
World in Latin America, authors consider a green 

recovery for the region’s cities, considering barriers 

to accessibility created by “exclusive and inefficient 

urban development policy”. Priority measures are 

identified: 1) Improving existing public services 

through low-cost, high-impact investments such as 

cycle and bus lanes; 2) Invest in social, economic and 

residential infrastructure in marginalised areas to 

improve minimum living standards; 3) Think inno-

vatively about the mobilisation of resources – for 

example, introducing charges for those using private 

motorised vehicles in city centres to fund public 

transport improvements; 4) Make sustainability the 

axis of city development through a) investments in 

energy, construction, transport, waste management 

and industrial energy efficiency, b) creating global 

alliances to mobilise resources and c) developing 

a pipeline of sustainable infrastructure projects 

relating to mobility, housing, energy, water, waste and 

the digital economy that makes it possible to develop 

better practices from the start of these projects.

This paper, jointly developed by multiple partners 

such as CAF, the Climate Reality Project and GIZ, is 

the product of an exchange amongst practitioners 

Pacto Ecosocial del Sur

World Resources Institute

In Green Finance Strategies for post-Covid-19 economic 
recovery in South East Asia, authors note that countries in de-

veloping Asia were already facing the triple threats of climate 

change, biodiversity loss, and declining ocean health before the 

pandemic. Several countries in Southeast Asia were already 

in the high debt–to–GDP ratio bracket before the pandemic. 

This, in conjunction with reduced economic activity, increased 

capital outflows, and (possibly) increased borrowing costs, 

could threaten the ability to borrow further in the future. Four 

‘criticalities’ are identified as underpinning a green recovery: 

creating long-term jobs, accelerating climate resilience, 

catalysing capital at scale and protecting environment and 

natural capital. The report considers green recovery packages 

and finance mechanisms around the world, as well as green 

finance concepts to stimulate post-Covid-19 recovery.

Asia
ASEAN Catalyst Green Finance Facility and 
Asian Development Bank

Revolución Sostenible

https://pactoecosocialdelsur.com/#1592362596334-8e141cec-613c
https://www.wri.org/blog/2020/08/fairer-and-more-sustainable-post-covid-world-latin-america
https://www.adb.org/sites/default/files/publication/639141/green-finance-post-covid-19-southeast-asia.pdf
https://www.adb.org/sites/default/files/publication/639141/green-finance-post-covid-19-southeast-asia.pdf
http://movilidadamable.org/BBB/Publicaci%C3%B3nRS/Publicaci%C3%B3n%20Revoluci%C3%B3n%20Sostenible.pdf
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Nanyang Technological University, Singapore

Green Recovery in Post-Covid-19 Southeast Asia? highlights 

that currently, green measures are not common among 

Southeast Asian recovery measures – with the pandemic 

holding back green infrastructure projects in the region, 

and low oil prices making renewables face stiff competition. 

Among other reasons, the integration of a green agenda in 

development plans has been challenging, partially because 

of the imperative to grow the economy, secure energy, food, 

and other needs, as well as the high costs often associated 

with the acquisition of technology and expertise needed to 

transition to a low-carbon economy. To keep global tempera-

ture rises below 1.5 °C, in Southeast Asia, this may mean es-

chewing the current linear production-consumption model 

and urgently implementing circular economy, strengthening 

the waste management sector, and enforcing environmen-

tal laws consistently. Mainstreaming climate into economic 

plans was suggested as a means to increase focus on 

climate measures, as currently the imperatives of economic 

growth and climate action are not widely seen as compatible.

A Pathway to a low-carbon and resilient future sets out a 

framework for assessing low-carbon and resilient recovery 

interventions. These can include: a short implementation 

timeline; job generation or labour intensity (particularly in 

the early stages); skill development; minimized supply chain 

risk; and high economic multipliers. In the longer term, 

governments may look for measures that contribute to the 

productive asset base and promote positive transformation, 

while also delivering environmental and social outcomes. 

Covid-19 has also led to asymmetric socioeconomic impact 

across sectors, and within and between countries; for this 

reason, recovery interventions should also target the most af-

fected groups or regions, where possible. This is particularly 

critical with regards to addressing the gender-related impli-

cations for women, especially those belonging to vulnerable 

groups. The framework should be adapted for the specific 

needs of the country. Low-and middle-income countries have 

limited fiscal space to respond, and many will need sub-

stantial international support (in addition to support already 

received), with implications for debt and fiscal positions. Re-

covery packages also need to be flexible to accommodate the 

uncertainty around the future of the pandemic, the potential 

for future “waves,” and the timeline for developing a vaccine.

Clean energy can help South East Asia recover after 
Covid-19 notes that pre-pandemic, Southeast Asia was 

becoming an economic powerhouse. Manufacturing, in-

dustry and services expanded across the region in recent 

decades. Energy demand also grew by an average of 6% 

per year, with countries having largely embraced fossil 

fuels to meet their growing energy needs. The pandemic 

has exposed the vulnerabilities of fossil-driven economies 

and provides an opportunity to pivot to cleaner power – 

creating jobs and improving public health in the process. 

Decarbonisation, decentralisation (such as distributed 

renewable energy systems) and digitisation are key ele-

ments for a Southeast Asian energy transition. Southeast 

Asia’s energy systems need to embrace digital solutions in 

order to usher in a power sector transformation, helping 

to manage large amounts of data collection and analysis 

and optimizing increasingly complex energy systems.

The World Bank identified 5 key actions for a green recovery 

in India. These include 1) Ecological restoration is included in 

India’s vast public works programmes – using the Mahatma 

Gandhi National Employment Guarantee Scheme and the 

Pradhan Mantri Garib Kalyan Rojgar Abhyaan - which have 

a combined annual outlay of US$20 billion - to build the 

country’s green infrastructure; 2) Returning rural workers 

can be encouraged to set up new forest-based enterprises; 

3) Thriving forests can benefit agriculture by helping regulate 

sediment and water flows in large river basins such as the 

Ganges and Brahmaputra, making agriculture, hydropower, 

water supply and roads more resilient to the impacts of cli-

mate change, and reducing air pollution; 4) Restoring India’s 

natural heritage and unique ecosystems can boost oppor-

tunities for nature-based tourism; 5) Restoring forests and 

terrestrial landscapes will help India meet its international 

commitments towards climate change and land degradation.

Asian Development Bank 

World Resources Institute

The World Bank

https://www.rsis.edu.sg/wp-content/uploads/2020/10/NTS-Insight-Green-Recovery-in-Post-COVID-19-Southeast-Asia-02102020.pdf
https://www.adb.org/sites/default/files/publication/625476/covid-19-recovery-low-carbon-resilient-future.pdf
https://www.wri.org/blog/2020/10/clean-energy-southeast-asia-covid-19-recovery
https://www.worldbank.org/en/news/feature/2020/09/11/5-lessons-for-india-s-green-recovery
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The Recover Better with Sustainable Energy Guide 
for African Countries notes that 565 million people 

on the continent lack access to electricity, and 900 

million are without access to clean cooking. SE-

forALL make the case a Sustainable Energy Recovery 

could use recovery actions to support NDCs, encour-

aging countries to pursue large-scale investments 

in centralised and decentralised renewable tech-

nologies – driving investment in the upstream value 

chain and also supporting local supply chains. Eight 

key dimensions are identified, including 1) Increase 

the ease of doing business through reducing red 

Africa 
Sustainable Energy for All (SEforALL)

Ideas for a prosperous Africa, UN Economic Com-
mission for Africa, and African Climate Policy Centre

tape and permits required for renewable energy and 

clean cooking equipment and appliances; 2) Develop 

robust policy and regulatory frameworks to support 

take off; 3) Invest in data – for instance, to identify 

optimal renewable sites; 4) Move towards cost-re-

flective tariffs while protecting the poor; 5) Eliminate 

fossil fuel subsidies; 5) Declare a moratorium on 

new coal-fired power; 7) Invest in energy efficiency 

to reduce costs and emissions; 8) Invest in human 

capital – including technical, business and entrepre-

neurship training.

In a discussion paper, authors note the systematic 

weaknesses in global health systems exposed to the 

virus, and note parallels with under-preparedness for 

climate breakdown. Apart from South Africa, mea-

sures adopted across Africa to cushion the impact 

of the pandemic on the economies and livelihoods 

are mostly minimalist welfare, and largely depen-

dent on international aid. There are opportunities to 

address the structural defects of African economies 

post Covid-19. The continent is in dire need of major 

infrastructure investment. The energy deficit needs 

to be urgently addressed in order to ensure sufficient 

energy to drive industrialization. However, states lack 

domestic resources for such investments. A post-

Covid-19 recovery should address the fundamental 

causes of vulnerabilities and should go beyond fiscal 

and monetary adjustments whose sole aim is to 

ensure the survival and perpetuation of the current 

system of production, consumption and distribution, 

which is responsible for the climate crisis.

In Integrated Responses to Building Climate and 
Pandemic Resilience in Africa, the authors note 

many countries in the continent are ill-prepared for 

shocks such as Covid-19 and climate for a number 

of reasons including pervasive poverty, limited fiscal 

Global Center on Adaptation and African Adap-
tation Initiative (AAI)

In Greening Post Covid-19 Economic Recovery in India, 

authors consider short-, medium- and long-term steps 

to support a green recovery – considering sustainable 

demand, skills and labour markets, fiscal measures and 

market regulation, green infrastructure and improved 

systems and governance. It is essential to go beyond 

liquidity issues and delve into the domain of environmen-

tal reforms and changes in decision-making processes 

– with the informal sector and general public involved. 

SDG-aligned budgeting or green budgeting should be 

used as a framework for better alignment of government 

spending with environmental objectives and sustainable 

development goals. Taxing regimes on fossil fuels and 

luxury goods with negative environmental impact can help 

raise necessary capital. Banks can nudge MSMEs towards 

resource efficiency and circularity. More projects need 

to be initiated through bilateral cooperation with other 

countries.

Energy and Resources Institute (TERI), National 
Institute of Public Finance and Policy (NIPFP) 
and Global Green Growth Institute (GGGI)

https://www.seforall.org/system/files/2020-06/RB-Africa-SEforALL.pdf
https://www.uneca.org/sites/default/files/PublicationFiles/acpc_discussion_paper_on_post_covid-19_and_climate_change_-_jun_2020_2.pdf
https://www.uneca.org/sites/default/files/PublicationFiles/acpc_discussion_paper_on_post_covid-19_and_climate_change_-_jun_2020_2.pdf
https://cdn.gca.org/assets/2020-05/GCA-AAI_Policy_Brief.pdf
https://cdn.gca.org/assets/2020-05/GCA-AAI_Policy_Brief.pdf
https://www.teriin.org/sites/default/files/2020-06/GER_dp_0.pdf
https://www.teriin.org/sites/default/files/2020-06/GER_dp_0.pdf
https://www.teriin.org/sites/default/files/2020-06/GER_dp_0.pdf
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capacity, extreme commodity exposure and a frag-

ile informal economy. They recommend focusing 

stimulus investment on resilient infrastructure and 

food security to overcome the Covid-19 and climate 

crisis. These recommendations must be underpinned 

by multiple stakeholders, including multilateral de-

velopment banks. All proposed interventions should 

make citizens instrumental to the response. Our pri-

ority policy recommendations apply resilience actions 

to three key systems affected by both the pandemic 

and climate change in Africa: systems that produce 

food, protect and manage water and plan and build 

infrastructure.

The Rocky Mountain Institute suggests to define 

green recovery as an inclusive approach and ensure 

the most vulnerable are not left behind; prioritize a 

short implementation timeframe with scalability, 

long-term green job creation, leverage favourable 

economics of clean technologies and other sectors, 

as well as increase resilience to external shocks 

and reduce dependence on imports. It suggests six 

actionable interventions by governments, develop-

ment partners, and the local private sector: 1) Power 

critical facilities to boost large-scale deployment and 

electrification; 2) Accelerate electrification - address 

the need for emergency liquidity for clean energy and 

high cost of commercial capital to avoid millions of 

people falling back into energy poverty; 3) Electrify 

local economies and catalyse domestic manufac-

turing - re-orient public funds toward a matching 

fund, co-financed by stimulus incentives, for elec-

tric productive use equipment and energy efficiency 

programs; 4) Electrify transportation - trigger the 

transition towards green mobility by investing in the 

development and deployment of charging infrastruc-

ture, especially for electric two- and three-wheelers; 

5) Unlock energy efficiency - establish tax relief 

schemes to encourage local banks to direct funds 

towards lending for energy efficiency programs ded-

icated to SMEs and priority sectors such as tourism 

and construction; 6) Accelerate utilities’ transitions 

towards modern, clean technology - set up a green 

Rocky Mountain Institute

Within MENA, there are certain sectors that should 

be priorities for ‘going green’, such as transport and 

fuel. In the region, industries and traffic are the main 

contributors to emissions causing local air pollution. 

Examples of globally tried-and-tested policies for such 

sectors include mandating energy efficiency targets, 

energy efficiency standards for firms, fuel efficiency 

standards for vehicles and fuel switching. Working 

towards an inclusive green stimulus means that low-

cost financing will be made available for green activi-

ties, and that benefits from these investments accrue 

to lower income groups. Even though most of MENA’s 

population lives in urban areas (60%), most of MENA’s 

poor live in rural areas. There are also opportunities 

for coastal management and creating a sustainable 

Blue Economy. For example, the Integrated Coastal 

Zone Management (ICZM) programme in Morocco 

helped boost incomes of low-income coastal commu-

nities by supporting their livelihoods with alternative 

activities.

Middle East 
World Bank

guarantee mechanism to enable sub-Saharan Afri-

can utilities to prioritize holistic plan-based power 

sector investments.

https://rmi.org/insight/africa-stimulus/
https://blogs.worldbank.org/arabvoices/blueprint-green-recovery-covid-19-mena-countries
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Around the world, there are different understandings regarding how societies and economies 

should be structured. These are briefly outlined in the table below. Noting these different val-

ue-based understandings is important for informing the approaches taken in different countries 

and navigating the expectations of different stakeholders. 

Term Definitions and considerations  
Better Life Index

Big Push para a 
Sustentabilidade

Buen vivir, Span-
ish for “good 
living” or “living 
well”

Degrowth eco-
nomic models

Definitions of key terms 
for development and 
economic models 

This index allows for a comparison of well-being across countries, 

based on eleven topics the OECD has identified as essential, across 

the areas of material living conditions and quality of life.

The ‘Big Push for Sustainability’ originates in Latin America, and 

represents an approach to articulate and coordinate measures and 

policies (public, corporate and community, national, regional and local, 

sectoral, tax, regulatory, fiscal, financing, planning, innovation, train-

ing, etc.) that leverage sustainable investments (national and foreign) 

to produce a virtuous cycle of economic growth, generating employ-

ment and income, reducing inequalities and structural gaps, as well 

as promoting environmental, social and economic sustainability.

According to leading proponent Eduardo Gudynas, executive secretary 

of the Latin American Centre for Social Ecology, buen vivir calls for a 

new ethics that balances quality of life, democratisation of the state 

and concern with biocentric ideals, moving away from individualistic 

and monetarised views of ‘well-being’ to focus on the community. 

The term degrowth refers to an economic situation during which the 

economic wealth produced does not increase or even decrease. It is 

based on the principle of awareness of a finite world, with limited re-

sources, and on the idea that only a reduction in global production and 

consumption can ensure the future of humanity and the preservation 

of the planet. To be distinguished from recession, degrowth means a 

phase of planned and equitable economic contraction in the richest 

nations, eventually reaching a steady state that operates within Earth’s 

biophysical limits.

http://www.oecdbetterlifeindex.org
https://biblioguias.cepal.org/bigpushparaasustentabilidade
https://biblioguias.cepal.org/bigpushparaasustentabilidade
https://montreal2012.wordpress.com/2011/10/19/buen-vivir-a-brief-introduction-to-latin-america%E2%80%99s-new-concepts-for-the-g-ood-life-and-the-rights-of-nature/
https://www.investopedia.com/articles/investing/120515/infinite-economic-growth-finite-planet-possible.asp
https://www.investopedia.com/articles/investing/120515/infinite-economic-growth-finite-planet-possible.asp
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Term Definitions and considerations  

Doughnut Eco-
nomics

Green New Deal

Green economy

Green growth

The “Doughnut” consists of two concentric rings: a social foundation, to 

ensure that no one is left falling short on life’s essentials, and an eco-

logical ceiling, to ensure that humanity does not collectively overshoot 

the planetary boundaries that protect Earth’s life-supporting systems. 

Between these two sets of boundaries lies a doughnut-shaped space that 

is both ecologically safe and socially just: a space in which humanity can 

thrive. Doughnut Economics proposes an economic mindset that is fit for 

the 21st century context and challenges. Drawing on insights from diverse 

schools of economic thoughts - including ecological, feminist, institu-

tional, behavioural and complexity economics - it sets out ways in which 

economic activity can thrive within the doughnut. 

A Green New Deal is a political plan for tackling the climate and eco-

logical emergencies through restructuring the economy in a way that 

benefits workers and communities, addressing inequalities. It seeks 

to deliver an environmental transformation catalysed by public invest-

ment and regulatory reforms that solves these connected challenges 

at the same time and makes life better for all of us. While the concept 

originates in the UK, the framework has gained political traction in the 

EU, South Korea and US. 

Various institutions, including the UN Environment Programme 

(UNEP), have developed the concept of a green economy, measuring 

“the progress made in improving the well-being of current genera-

tions in relation to economic opportunities, social inclusiveness and 

environmental protection”. Other available resources on this include 

the GEC’s Green Economy Global Barometer and Dual Citizen’s Global 

Green Economy Index. 

Green growth means fostering economic growth (generally defined in 

Gross Domestic Product - GDP) and development while ensuring that 

natural assets continue to provide the resources and environmental 

services on which our well-being relies. To do this it must catalyse invest-

ment and innovation which will underpin sustained growth and give rise 

to new economic opportunities. The Global Green Growth Institute has 

developed a first-of-a-kind index for measuring green growth. Critics of 

‘green growth’ suggest that it is not possible to pursue endless growth (as 

conventionally understood) within ecological boundaries. 

https://greennewdealgroup.org/principles/
https://www.un-page.org/green-economy-progress-measurement-framework
http://www.oecd.org/greengrowth/whatisgreengrowthandhowcanithelpdeliversustainabledevelopment.htm
https://ec.europa.eu/info/strategy/priorities-2019-2024/european-green-deal_en
https://www.worldbank.org/en/news/opinion/2020/07/01/s-korea-can-make-covid-19-recovery-greener
https://www.theguardian.com/environment/2019/feb/07/green-new-deal-alexandria-ocasio-cortez-plan
https://www.un-page.org/green-economy-progress-measurement-framework
https://www.greeneconomycoalition.org/news-analysis/green-economy-global-barometer-2020
https://www.greeneconomycoalition.org/news-analysis/green-economy-global-barometer-2020
http://greengrowthindex.gggi.org/#cover
https://www.apn-gcr.org/bulletin/article/the-rise-and-flaws-of-green-growth/#:~:text=Some%20critics%20argue%20that%20%E2%80%9Cjust,%26%20Wilkinson%2C%202009%3B%20p.
https://www.apn-gcr.org/bulletin/article/the-rise-and-flaws-of-green-growth/#:~:text=Some%20critics%20argue%20that%20%E2%80%9Cjust,%26%20Wilkinson%2C%202009%3B%20p.
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Gross Domestic Product (GDP) is the total monetary or market value of 

all the finished goods and services produced within a country’s borders 

in a specific time period. GDP is a common indicator used to describe 

the economic position of a country, but has been critiqued for its limited 

insights on social wellbeing or respect for ecological boundaries. 

Gross National Happiness is a philosophy that guides the government 

of Bhutan, which is enshrined in its constitution. It includes an index 

which is used to measure the collective happiness and well-being of 

a population. The index includes both traditional areas of socio-eco-

nomic concern such as living standards, health and education and less 

traditional aspects of culture and psychological wellbeing. It is a holistic 

reflection of the general wellbeing of the Bhutanese population rather 

than a subjective psychological ranking of ‘happiness’ alone.

The Happy Planet Index (HPI) is an index of human well-being and envi-

ronmental impact that was introduced by the New Economics Foundation 

in 2006. Each country’s HPI value is a function of its average subjective life 

satisfaction, life expectancy at birth, and ecological footprint per capita.

The Human Development Index (HDI) is a single measure composed 

of indicators for life expectancy, mean years of education, expect-

ed years of schooling for children, and GDP per capita. The United 

Nations Development Programme (UNDP) formed the HDI and issues 

annual reports ranking 180 countries. Reports contemplate other in-

dices measuring issues of inequality in terms of development, income 

and gender. Reports are used by policy makers and others.

The Legatum Prosperity Index is an annual ranking developed by the 

Legatum Institute, a division of the private investment firm Legatum. 

The ranking is based on a variety of factors including wealth, econom-

ic growth, education, health, personal well-being and quality of life.

Gross Domestic 
Production (GDP)

Gross National 
Happiness

Happy Planet 
Index

Human Develop-
ment Index

Legatum Pros-
perity Index

Term Definitions and considerations  

https://www.project-syndicate.org/bigpicture/the-trouble-with-gdp?barrier=accesspaylog
https://www.investopedia.com/terms/g/gdp.asp#:~:text=Gross%20domestic%20product%20(GDP)%20is,in%20a%20specific%20time%20period.
https://www.investopedia.com/terms/g/gdp.asp#:~:text=Gross%20domestic%20product%20(GDP)%20is,in%20a%20specific%20time%20period.
https://ophi.org.uk/policy/gross-national-happiness-index/
https://ophi.org.uk/policy/gross-national-happiness-index/
http://happyplanetindex.org
http://happyplanetindex.org
https://standards.ieee.org/content/dam/ieee-standards/standards/web/documents/other/ead1e_state_wellbeing_metrics.pdf
https://standards.ieee.org/content/dam/ieee-standards/standards/web/documents/other/ead1e_state_wellbeing_metrics.pdf
https://www.prosperity.com/
https://www.prosperity.com/
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Since the 1990s, the Post-Development critique has rejected the 

paradigm of ‘development’ – that there are ‘developed’ and ‘less 

developed’ countries, thus a universal scale, and that the former 

can be found in the industrialised West. It criticised the paradigm’s 

colonial continuities – a Eurocentric perception of difference as 

backwardness, legitimising interventions by claiming to ‘develop 

the underdeveloped’ allowing for the preservation of a colonial divi-

sion of labour. They argued it was necessary to look for alternatives 

to development. These were to be found in concepts and practices 

beyond those Western models (to be more precise: those that were 

hegemonic in the West) which were to be universalized through 

‘development’.

The Sustainable Economic Development Assessment (SEDA) devel-

oped by the Boston Consulting Group (BCG) is a proprietary diagnostic 

tool that gives countries insight into their overall social and economic 

conditions. SEDA offers a current snapshot as well as a measure of 

progress over time, and it complements purely economic indicators 

like GDP. SEDA does not include purely subjective measures. Other 

metrics based on subjective measures – such as the ones used in the 

UN’s Happiness Report – offer valuable complementary, but separate, 

analysis. In fact, BCG has found a strong overall positive correlation 

between the UN’s Happiness scores and SEDA scores.

The Genuine Progress Indicator (GPI) is a metric that begins with the 

Gross Domestic Product (the sum of all goods and services produced 

in a year), adds “goods” not counted such as child and elder care 

and volunteerism, subtracts “bads” such as oil spills and crime, and 

evens out long-term investment spending, such as roads and sewage 

systems. In the U.S., Maryland’s legislature is currently using the GPI 

in lieu of a state-specific version of GDP.

Post-Development 
critique

Sustainable Eco-
nomic Development 
Assessment

The Genuine Prog-
ress Indicator

Term Definitions and considerations  

https://www.convivialthinking.org/index.php/2019/08/29/post-development-decolonial-alternatives-to-development/
https://www.convivialthinking.org/index.php/2019/08/29/post-development-decolonial-alternatives-to-development/
https://www.bcg.com/en-gb/industries/public-sector/sustainable-economic-development-assessment
https://www.bcg.com/en-gb/industries/public-sector/sustainable-economic-development-assessment
https://www.bcg.com/en-gb/industries/public-sector/sustainable-economic-development-assessment
http://dnr.maryland.gov/mdgpi/Pages/default.aspx
http://dnr.maryland.gov/mdgpi/Pages/default.aspx
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The Sustainable Development Goal (SDG) Indicators are an evolving 

set of indicators developed by the United Nations to measure sustain-

able development. There are approximately 232 indicators. The indica-

tors are predominantly objective, although they include a few subjec-

tive metrics for issues such as sense of safety. The indicators measure 

progress towards the SDGs and encompass the areas of biodiversity, 

cities and communities, consumption and production, economy and 

work, education, energy, health, fisheries (life below water), hunger, in-

dustry and infrastructure, inequality, and partnerships and peace. The 

SDG Index and Dashboards produced by the United Nations Sustain-

able Development Solutions Network and the Bertelsmann Stiftung 

provide a report card for country performance on the UN’s historic 

Agenda 2030 and Sustainable Development Goals.

Well-being indicators move away from traditional, GDP-based un-

derstandings of prosperity. Many countries routinely collect data on 

various factors that are considered indicators of objective well-being, 

including measures of educational attainment, safety, income, life 

expectancy, and so forth. Only a few countries have begun to collect 

data on subjective well-being measures, notably life satisfaction and 

happiness, on a regular basis. For instance, the government of New 

Zealand has acted to include well-being indicators into government 

policy and budget decision-making. 

The Sustainable 
Development 
Goal Indicators

Well-being 
indicators and 
indexes 

Term Definitions and considerations  

https://www.oecd-6wf.go.kr/speaker/suzymorrissey1.pdf
https://www.oecd-6wf.go.kr/speaker/suzymorrissey1.pdf
https://unstats.un.org/sdgs/indicators/indicators-list/
https://unstats.un.org/sdgs/indicators/indicators-list/
https://unstats.un.org/sdgs/indicators/indicators-list/
https://www.sciencedirect.com/science/article/pii/S0091743520300281/
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The table below overviews different tools and resources that can be used to help advisors assess 

and evaluate the impact of the pandemic in the countries they work in. This can help identify ap-

propriate measures and areas to focus upon when advancing a green recovery. 

Tools for assessing the 
social and environmental 
impact of Covid-19

News, analysis and tools from the Global Environment Facility (GEF) 

and partner organisations.

Real-time data, statistical indicators and other types of data related 

to Covid-19. Data is drawn from the World Bank’s data catalogue and 

other authoritative sources.

A platform to explore strategic issues related to the pandemic, cover-

ing more than 250 topic areas, helping identify relevant publications, 

videos, data, events, initiatives and stakeholders.

Notes produced by International Monetary Fund (IMF) experts to help 

members address the economic effects of Covid-19.

Assessment reports considering the socio-economic impacts of the 

pandemic, with regional and country analysis. 

Information from the International Institute for Environment and 

Development (IIED) on the impacts of the pandemic on the people and 

places where IIED works, how communities may be affected and how 

they are responding. 

Provides focused analysis on the implications for key sectors and the 

investment environment, drawing on the OBG’s on-the-ground net-

works of experts and business leaders for informative insights.

GEF: Covid-19 Up-
dates

World Bank Datasets

World Economic 
Forum: Strategic 
Intelligence

IMF: Special Series 

UNDP: Impact As-
sessments

IIED: Impact of 
COVID-19 on sustain-
able development

Oxford Business 
Group: Covid-19 Eco-
nomic Impact Assess-
ments

Overall socio-economic assessments

https://www.thegef.org/news/covid-19-updates-gef-partnership
https://www.thegef.org/news/covid-19-updates-gef-partnership
https://datatopics.worldbank.org/universal-health-coverage/coronavirus/
https://intelligence.weforum.org/topics/a1G0X000006O6EHUA0?tab=data
https://intelligence.weforum.org/topics/a1G0X000006O6EHUA0?tab=data
https://intelligence.weforum.org/topics/a1G0X000006O6EHUA0?tab=data
https://www.imf.org/en/Publications/SPROLLs/covid19-special-notes
https://www.undp.org/content/undp/en/home/covid-19-pandemic-response/socio-economic-impact-of-covid-19.html
https://www.undp.org/content/undp/en/home/covid-19-pandemic-response/socio-economic-impact-of-covid-19.html
https://www.iied.org/coronavirus
https://www.iied.org/coronavirus
https://www.iied.org/coronavirus
https://oxfordbusinessgroup.com/covid-19-economic-impact-assessments
https://oxfordbusinessgroup.com/covid-19-economic-impact-assessments
https://oxfordbusinessgroup.com/covid-19-economic-impact-assessments
https://oxfordbusinessgroup.com/covid-19-economic-impact-assessments
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Supports the conduct of Covid-19 impact assessment surveys, with 

guidelines and a template.

Tracks the socio-economic and health impacts, policy responses and 

assesses potential focus areas for green recovery in PAGE countries. 

This page captures IEA’s research and analysis regarding a green 

recovery for the energy sector. 

Provides trade-related information including relevant notifications by 

WTO members, the impact the virus has had on exports and imports 

and how WTO activities have been affected.

The UN Conference on Trade and Development (UNCTD) is monitoring 

the effects of the pandemic on manufacturing, trade, foreign direct 

investment and economic growth. 

The Data Lab developed a new set of tools in order to assist analysis of 

how Covid-19 is affecting food value chains and food security around the 

world. 

The UNWTO Tourism Data Dashboard provides statistics and insights 

on key indicators for inbound and outbound tourism at the global, 

regional and national levels.

The Climate Action Tracker assesses the impact of policy measures 

on progress towards climate goals. 

Approaches for a substantive reorientation of international environ-

mental and sustainability policy. 

This page aims at listing relevant information, research, data and/or 

press releases issued by the Geneva Environment Network partners in 

Geneva and other institutions around the world.

International Labor 
Organisation

Partnership for Action 
on Green Economy 
(PAGE) data observatory

International Energy 
Association: Covid-19 Hub

World Trade Organisa-
tion: Covid-19 & world 
trade

UNCTAD: Covid-19 
Response Centre

Food & Agriculture 
Organisation: Covid-19 
Data Lab

UN World Tourism 
Organisation: Tourism 
Dashboard

Covid-19 Impact on 
Climate Action

Umweltbundesamt 
Paper

Geneva Environment 
Network on Covid-19 
and the environment

Sectoral assessments

Nature and climate impact assessments

https://www.ilo.org/empent/units/boosting-employment-through-small-enterprise-development/WCMS_741012/lang--en/index.htm
https://www.ilo.org/empent/units/boosting-employment-through-small-enterprise-development/WCMS_741012/lang--en/index.htm
https://datastudio.google.com/u/0/reporting/fda0ecd7-f29c-4d0d-87a2-47cb6f91c852/page/XunTB
https://datastudio.google.com/u/0/reporting/fda0ecd7-f29c-4d0d-87a2-47cb6f91c852/page/XunTB
https://datastudio.google.com/u/0/reporting/fda0ecd7-f29c-4d0d-87a2-47cb6f91c852/page/XunTB
https://www.iea.org/topics/covid-19
https://www.iea.org/topics/covid-19
https://www.wto.org/english/tratop_e/covid19_e/covid19_e.htm
https://www.wto.org/english/tratop_e/covid19_e/covid19_e.htm
https://www.wto.org/english/tratop_e/covid19_e/covid19_e.htm
https://unctad.org/programme/covid-19-response
https://unctad.org/programme/covid-19-response
http://www.fao.org/datalab/website/covid19
http://www.fao.org/datalab/website/covid19
http://www.fao.org/datalab/website/covid19
https://www.unwto.org/unwto-tourism-dashboard
https://www.unwto.org/unwto-tourism-dashboard
https://www.unwto.org/unwto-tourism-dashboard
https://climateactiontracker.org/
https://climateactiontracker.org/
https://www.umweltbundesamt.de/en/publikationen/international-environmental-sustainability-policy
https://www.umweltbundesamt.de/en/publikationen/international-environmental-sustainability-policy
https://www.genevaenvironmentnetwork.org/resources/updates/updates-on-covid-19-and-the-environment/
https://www.genevaenvironmentnetwork.org/resources/updates/updates-on-covid-19-and-the-environment/
https://www.genevaenvironmentnetwork.org/resources/updates/updates-on-covid-19-and-the-environment/
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